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> > > oY-YV) -Sj 2.UM ^j^JI 3Saa 



V* NO ^jjjj 1 | Y*N0 ^HJI 2LJj^| ^ULJI | ^jjjluJI ^iQ-wn^l ^UslSJI 



II 



loJ lu pLflJal) fil 0 la^ >_u au .j^.j jj^iLo 1 1 Y <L<u_£L» ^jjl lll^. I t/~\ J i^l I ^ I .(jjj.j ^j^xLo 1 1 Y 4 <mC \ 

4^.LLq CjIjLojj loI pLaJalj .qjj.j jj^xLa YN 4 c\ <0 < jj^JjiJLoJI (j^C-jl^^^ 6^ <I) pLaJa^ i.jj^j.j ^j^aLo Y * 0 \ 0 \ 

(jl (_^l (•(_>"• J (jj? ^ ^ 4 fi <0 < 4jjUa CiLfl i^i fij .jjjj.j (j^jJ-o N °\ i, * > L<ij->-C-J L>*j LS^ jbiaj uj^n (JlLa ^ < <ll 

J jJjso ^jLuJI 2^J-1I J ^jLuJI ^LslJI (j-o (JjLa-oJI 2^J-1I (j-o (_s-^ £ '0 -C^O (jj? ^ ® Y * 4_ax£L> O^*-* ^L^ia'^l fil jjj miL> ^s- 3 ^ 3 

ol cjpUw .^IjjJI ^ lc Xo j XN ♦ jjjao cjL*ijlJI La "ijILoj L1jLsl5jj ^^k. elJjj o"<j I (^^-JIjjJI ^ If. XV Y j XYY 



Jjjl loJI ^jJIj Jjjl loJI ^Lsdl (j-o (JjLoaJI ^jJI (jjQ ^lc.1) (j^xLo Y,*\o ♦ j jiij L^J LIjLsl^^j ^ o J^al^jJL> 4^j iiJI 

^ ^^-Ltl) I .^jl LuLslBjj L5i!>Lo .^.j (jjj 1 o N ,YVo 4ojo ,< ^La^.^1 ^jjJI (jl^ < (^^—lljlll ^ lc XV ♦ j Y.\ \ jjj_ao 

LuUa^ Y/ X*\ jjjao (EBIT) Sl^jJIj ^I^JIj jSl^iJI (EBITDA) ^UJa^lj d^ fl " > .^lj Sl^jJIj 



^x. XY 1 ,A ^jL^ U j^JJ (EBITDA) *U^\j d ^i ^ lj Sl^jJIj ^l^iJIj ^fjl u i^ 0 U ^l—a. 

^» lo5 j ^jl ts>* llj (jLJ^I ^ lo5 CjI jlj-i^ O-S-SUjI t^l II luuo ^ If- La I .LuL=ol^ IjhqI liljp La-o X Y Y , *\ (jii^aL^-j Llxi (j-Q 

CaJL^.1 (jjA ^ i^ljlll ^jlc XYO jjj^^j XN Y Jjjlaj (^^-liiLaJI ^LaJI (j-a JjLaaJI £JjJI (j£. Y ♦ N 0 ^UxJI ^jiJ (j^lj^JI 

. Y * N 1 ^IjJI ^jJI (_5-3 ^-ij-^i. o j^i. jjc 4 o^wLllI ^Ljj^ll ^jjLuiiw ^jl (_5-lc X N j jj^j o I^j? > ^ ° 1 1 ft " ,q ol jlj-il^ 

•L>^l J^-ll f '"^ p l^l U "'^~ jl jnA '"I ^ Y ♦ \ 0 ^|^| ^JjJ| gjlli ^Jc. pLL I ,^,|j 6l^>J Lq I^jaI^jJI ^> "l^^) LUAJjIjA? till 



^Lua cJlL <XY0 J j 9 oj ,Jj| uJI ^LaJI ^ JiiLaJI £-JjJI (jc Y ♦ \ 0 ^1111 ^jU (j^ljjJI o Lui Ciljl jJ^CULfiG jl & 

t^l^JI ^3 .^j tisLJI ^LaJI (jja (JiiLaoJI £ »jJI (jc X 1 A ^ 2i-ljjj .(_>"• j (jj ,< I ^ 0 1 4_a_Lfl_s 4 J^l ^J?^ ^ J ^ S*^ tcukJI 

4 a .\ 0 s ni-^w :Y ♦ \ 0 (J^*i!l £_JjJ|) 4iil_uiJI Q mil mil ^Llj^l SjJ-S (_^JjQ ^g-lc S^aJ-ujLQ Sj^jloj (j^ljjJI a <n3 ^)jl mi-v CjJUi.|jj 

^-JjJI t.,_^u.j (j^xLo A^ 4 a J 0 ,\ ^jl ni-^w Y ♦ \ 1 oJliiJI J^jJI 'O^O (jj? '1° VY 4_ox£L» ^jl m-^w Y ♦ \ 1 ^IjJI ^jJI '(_>"0 (j J? ■' I a 

.LjjL^jJ^ Ij^oI 6l_>j La-o ((_>"-j (jj} * I a N YY 4_ax£L> tt\-± Y ♦ \ 1 (Jj*i!l ^jJI^ (j^ila N * Y 4 o Lfl < ^1 m-^w Y * \ 1 ^jljJI 

dJaSLi ^1 (j^.1 jjJI A_tui JLoxl JjAj jl Sjj^. Cj^Jjjlaj 3xuiLooll jjL u a a JI j jbJ^JI ^c u jlS JLoxl j mVi 

Jl 4iUi)!L jSl .^tllj jLJ^I g-Uil cxi^ j> iiol^Lo ^j.^ ^IjG ^| ^dl ^j.^ jl ^ ^LsJI ^LaJI JjL^suJI 

lj Jjiaj j^l i/m llj jLd^l JLa£.^l ^cilJI ^yH uli jl £_S jXaJ I j-Q LaJJJ '(3^9 uJI (_j-S a *' a > a 4jl^o j 4_» ^2 ^ > j I a 1 4~a^-C. 

XA«\ jXA- jjj^ Y» >o -^LJJ P We^\ 3 dM m.^I j ^1 >^JI j J^l ^iJI cUa gtjjJI j obi jx> gjj X> ♦ j* J&] 

XY ♦ j Y. \ 0 Jj^kso Y*N£— Y'NN ^Ix. j* SjIiJI J'liw <_j^j-q (^^^l^u Jjjcoj ^bjSllj CjbljJ^I j-a ^aj Jjlj) (JljlJI ^j-k 
j-a V. \ ♦ Jj^kso (J5I 4j^LJ CjIjI^J^II j-a XA <_JjLlj La J£ — <Iu ) La.jjjj jaJjjJI ^ — m5 pljl j__uiaJL jl ^(jljlJI Jfi. 

.ii^LLi^l 4il_kJI J^l *j,t\\ LI uai J-^j Ca^LS 5 jb)!l jl 6ia. Y ♦ > 0 ^.|_sd 4_aijlJI JjboJI d Ua\ £_Lij j| ^ jjj La^ t (^bjS!l 
la£ iJljlJI Y. \ 0 j XN Y «^JjLfiJ <- r ^^ a C?^-uj JjA-aj ^bj^lj CjIjIjJ^I ^aj Y ♦ N *\-Y ♦ N i ^bJI j« SjIiJI J"^Uw ^jli 

a J 1 1 j-a XA * Ji j ^ ' ^1 ua-3tJI jbJ*i!l ^g^n oj q 4_ojb biLa j^^Jj jl ' 

** pLxu — ujL) S j-o Y0,*\ j S j-o YA, 1 jlj Sol Y ♦ N 0 ^LxJ ^__s^Lo 4 j ^ jj^-aj — cl jxJI ^-g — uj JjIjj ^ *ij 



JjJao j^ll JLa-j ^bJI 4j| jJLa ^^X-lj-aJI ^>(] oj jjt-^u ^LflJjl Jjlj : 



Jjl Mil ^_LC 4_l_L<iS 1 1 ' _ 



XY- 

in Jjl j3 ^L) i(j/.S ♦ JjJ>ao ^ di.ujJI j_tAjJI jJL^o ^Lfljjl iX Y J ji^j 4_uIjJlJI CjIx.LLloJIj 4x.ljjJI jJL^a ^-^-l^p) 

j-a 4^j — uA\ ^Jj ^j-sL^i (jAj^jkj ^-Lc jp^l jswIjjJI |» — lll3 jpl — lll=J jl^ <6jhQ Y A, £ jl jAAJ 4jj=oj jj^-oj ^^cl^aJI 
^>(] mi Jjl j 0 i^-i II JaC j=>-l J J-ll |» — oi5 ft < \ Cj^lbdl I j — ml jJa 4j| ^Ajlj La-a <X N * c_)jLEj 4_» — uilj 4_» — lujjjJI 

^ I_slJ a 1 1 4_iai >^)J I ^^^ja la oj ^La ) S_)-a ^-BjILa 4-ia^jj jj^-aj ( ja^ljjJI ft-mS p l'tn "' b) ^^^-cIjh^-H 

JjJa. > 4j_<i)bJI jjlj-^^l J 5^Q->I ii-xJI CjI^ j <iJI jj^-a iS^a Y N ,"\ JjJa. > (_$J(j>J« tdl (^^Lgj u/i!l ^UaiJI : j-a J^LJ Y ♦ N 0 

Jl lj taj J-aj^a j_lC- p > >olll j| J o"> a \ I '» I ■» ^ » La-a ^(Sj-a Y Y, N JjJaj > Sj^JalLaJI (jl^V^^I (_s^ 4-g_> L<.a.aJ I CjI^j-luJI ^SjhQ Y Y ,1 
4^j_<iJI 4j_ua jlll J jHol^oj 4JIUI 2^jJI gtjbj j^£.| ftJ jl toljUo^b JiLsJI I Q \-\ mi j ^clj^dil j^A^oJI j^^aJI 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



